
ANNEX No 3: MDDP MSM Duisburg /SGH 

Plan of studies for:  
“Accounting and Finance [A + F]” at Mercator School of Management (MSM) 
and “Management [ZARZ]” at SGH Warsaw School of Economics (SGH) 

 
Calendar for MSM and SGH students 

1st year – at MSM  

WINTER TERM ECTS SUMMER TERM ECTS 

Econometrics for MA Students 5 Applications in Empirical Research (Seminar) 5 

A+F MSM Elective 5 A+F MSM Elective 5 

A+F MSM Elective 5 A+F MSM Elective 5 

A+F MSM Elective 5 A+F MSM Elective 5 

A+F MSM Elective 5 A+F MSM Elective 5 

A+F MSM Elective 5 Seminar Elective 5 

Total for 1st and 2nd term in Duisburg – 60 ECTS 

2nd year – at SGH 

FALL AND SPRING TERM ECTS 

Business Law 4,5 

Operations Management 3 

Management in International Business 3 

Logistics Management 3 

Managerial Accounting 3 

International Marketing 4,5 
Institutional Economics 4,5 

Managerial Economics 4,5 

Electives [witin the offer of ZARZ courses opened in a given academic year] 12 

Master’s Thesis at SGH OR  
20 

Master’s Thesis + Colloquium at MSM 

Total for the 3rd and 4th term in Warsaw – 62 ECTS 

Total MDDP = 122 ECTS 
 
Electives Accounting and Finance at MSM: 9 out of 26 + 1 Seminar: 
Banking and Finance 
˗ (Bank Management I: Profit and Loss Accounting in Banks – 

5ECTS) NOT AVAILABLE TO SGH STUDENTS 
˗ Bank Management II: Risk Management for Transactions 

and Portfolios – 5ECTS 
˗ Bank Management III: Profitability Analysis and Capital 

Allocation – 5ECTS 
˗ Bank Management IV: Financial Risk and Banking 

Supervision – 5ECTS 
˗ Corporate Business Policy of Banks – 5ECTS 
Taxation 
˗ Legal Company Structure and Taxation – 5ECTS 
˗ Tax Revenue Determination – 5ECTS 
˗ Tax Aspects of Reorganization – 5ECTS 
˗ International Business Taxation – 5ECTS 
˗ Tax Procedural Law – 5ECTS 
Insurance and Risk Management 
˗ Introduction to Options Assessment – 5ECTS 
˗ Insurance Risk Management – 5ECTS 
˗ Financial Innovation – 5ECTS 
˗ Interest Rate Models and Applications – 5ECTS 
Internal Audit and Corporate Governance 
˗ Internal Audit 1 – 5ECTS 
˗ Internal Audit 2 – 5ECTS 

˗ Advanced Corporate Governance – 5ECTS 
˗ IT Audit – 5ECTS 
˗ Trends in Internal Auditing and Corporate Governance – 

5ECTS 
Accounting and Auditing 
˗ International Financial Accounting 2 – 5ECTS 
˗ Auditing – 5ECTS 
˗ Consolidated Financial Statements – 5ECTS 
˗ Annual Financial Statement Analysis and Business Valuation 

– 5ECTS 
˗ Controlling – 5ECTS 
Finance 
˗ Empirical Finance – 5ECTS 
˗ Quantitative Risk Management – 5ECTS 
Seminars 
˗ Seminar Banking and Finance – 5ECTS 
˗ Seminar Taxation – 5ECTS 
˗ Seminar Insurance and Risk Management – 5ECTS 
˗ Seminar Internal Audit and Corporate Governance – 5ECTS 
˗ Seminar in Accounting and Auditing – 5ECTS 

˗ Seminar Finance – 5ECTS 


